Drake & Scull

Dat: 6 April 2023

Mr. Hamed Ahmed Ali

Chief Executive Officer
Dubai Financial Market
Dubai- United Arab Emirates

Dear Sirs,

Subject: clarifying disclosure regarding the

approval of agencies

According to clauses (1&2) of Article (40) of the
Corporate Governance Guide, we would like to
inform the shareholders of the following:

1- Each shareholder who has the right to attend
the General Assembly Meeting may delegate
someone from other than the board members or
the staff of the company or securities brokerage
company. Or its employee, to attend on his
behalf as per a written delegation stating
expressly that the agent has the right to attend
the General Assembly Meeting and vote on its
resolution. A delegated person for a number of
shareholders shall not have more than (5%) of
the company’s issued capital after gaining that
delegation. Person lacking legal capacity and are
incompetent must be represented by their legal
representatives.
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2- The shareholder signature on the Power of
Attorney referred in clause No. (1) shall be the
signature approved by any of the following
entities:

A) Notary Public.

B) Chamber of Commerce or Economic
Department in the state.

C) Bank or company licensed in the state
provided that the agent shall have an account

with any of them.

D) Any other entity licensed to perform
attestation works

Sincerely Yours,

Dana Abualghanam

Board Secretary
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