Acknowledgment and Final Settlement
For Drake & Scull International and its Subsidiaries

Acknowledgment by:

Creditor: [Creditor's Name / Company Name ]

A company/institution registered in [Country/Emirate/Government
Entity Issuing License] With commercial registration/license number:
[Commercial Registration/License Number__]

Address: [Creditor's Address_]
(Hereinafter referred to as "Plan Creditor")

Authorized Signatory for the Plan Creditor: [ 1

Nationality [], holding (Emirates ID/Passport) number | |,

- Personally (on their own behalf)

- Avvalid commercial license and a power of attorney issued by
the authorized signatory (in the case of institutions and
companies): Director with authority for settlement and
reconciliation and discharge of obligations as per the Articles of
Association / or a mandate allowing reconciliation and discharge
of obligations

(Hereinafter referred to as "Authorized Representative")

In my capacity as [the Plan Creditor / representing the Plan Creditor],
and based on the financial claims arising against each of / or any of:

Drake & Scull International ("'Public Joint Stock Company"")
established and licensed under the laws of the United Arab Emirates,
and registered with the Dubai Economic Department, License No.
(224674) (Hereinafter referred to as "the Company") and/or its
subsidiaries listed below:
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1. Drake & Scull Engineering LLC, registered with the Dubai
Department of Economy and Tourism, with commercial license
number (635355).

2. Drake & Scull International LLC, Abu Dhabi, registered with the
Abu Dhabi Department of Economic Development, with commercial
license number (CN-1019118).

3. Drake & Scull Facilities Construction for Oil and Gas Fields
LLC, registered with the Abu Dhabi Department of Economic
Development, with license number (CN-1854798).

4. Any other subsidiary of Drake & Scull International "Public Joint
Stock Company", whether partially or wholly owned by it or owned
by any of its subsidiaries and/or within the restructuring plan.

(Hereinafter referred to as ""the Subsidiaries') and the company and
the subsidiaries collectively referred to as (*"Plan Companies').

Preamble:

On July 14, 2021, the Company and its subsidiaries filed a request to
initiate proceedings under the emergency financial crisis provisions of
Federal Bankruptcy Law No. 9 of 2016. After several stages of court
proceedings, the Dubai Court of Appeal ruled in Appeal Case No.
3052/2021 Commercial - Dubai Courts - to approve:

"The restructuring plan for Drake & Scull International PJSC, Drake &
Scull International LLC, Drake & Scull Facilities Construction for Oil
and Gas Fields LLC, and Drake & Scull Engineering LLC, in accordance
with the agreed and approved plan by the majority of creditors..."”

By virtue of the court's decision, the plan approved by the court is binding
on all plan creditors, whether they participated in the voting or not.

The appointed trustee began overseeing the financial restructuring plan
for the Plan Companies and carried out procedures for reviewing claims
and publishing the list of creditors under the esteemed court's supervision.
On September 5, 2024, the trustee submitted a request to the esteemed
court explaining the payment mechanism under the approved plan after
the Plan Companies had fulfilled the capital increase provisions of the
restructuring plan. The esteemed court's decision on the same day was
that "the debts should be settled in light of the restructuring plan approved
by the majority of creditors."
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Therefore, this financial settlement and final reconciliation
acknowledgment has been prepared in writing for submission to the court
or any other relevant authority:

This introduction is considered part of this acknowledgment and
settlement and discharge and is an integral part thereof:

1. Acknowledgment of Authority:

1.1.  The undersigned party acknowledges that they are authorized to
sign on behalf of the Plan Creditor and has all the authority and
authorization to sign this settlement, including reconciliation and
discharge. They bear all legal consequences resulting from any
incorrect information provided regarding their authority.

1.2. The undersigned party acknowledges that they are aware of and
agree to the payment mechanism and the write off percentage for
minor creditors as stated in the restructuring plan approved by the
esteemed court.

2. Settlement and Final Reconciliation:

2.1.  Upon signing this acknowledgment, the Plan Creditor (personally
/ on behalf of the Plan Creditor) acknowledges receipt from the
Plan Companies of the settlement amount as follows:

Company Name Date | Check | Amount | Drawn
Number On

Emirates

NBD

Based on the approval of the restructuring plan issued by the Dubai Court
in Appeal Case No. 3052/2021, Commercial Appeal.

2.2. This amount represents full and final settlement of the settlement
amount under the restructuring plan for the Plan Companies, and to avoid
any doubt, it includes all financial dues or claims by the Plan Creditor
against the company or any of its subsidiaries, regardless of the type
(commercial or civil debt, labor claims, compensation claims, any judicial
interest), whether such rights or claims arise or may arise in the future
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from any transaction or commercial or labor relationship or contract
entered into before the date of signing this settlement.

2.3. The undersigned acknowledges that the account from which the
payment is drawn (as referenced in the table) was established pursuant to
a request from the trustee in Case No. 3052/2021, Commercial Appeal,
and by order of the esteemed court, in execution of the provisions of the
approved restructuring plan. The payment from this account represents a
disbursement from the company and/or the subsidiaries in accordance
with the restructuring plan.

3. Waiver of All Rights and Claims:

3.1. The Plan Creditor acknowledges that they waive and discharge the
company, its subsidiaries, and all of their legal representatives (Board of
Directors, managers, company employees, and advisors) from any rights,
claims, or legal actions, whether civil, commercial, executive, or
precautionary, including the following claims:

Case
Number/Execution

Court Type of Case

Number Year

3.2 The Plan Creditor acknowledges that, in addition to the above, they
waive any cases before any judicial authority in the United Arab Emirates
and/or abroad and/or arbitration bodies and/or administrative authorities
and/or criminal or rental authorities, whether such claims or rights have
arisen in the past or may arise in the future in relation to any transaction
or dealings between the creditor and the company or its subsidiaries.

3.3. The Plan Creditor undertakes to provide all necessary documentation
to prove the waiver of any claims, cases, or executions against the
company or its subsidiaries, including the commitment to submit waiver
requests in all lawsuits and/or cancel execution procedures and close all
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execution files permanently, whether mentioned in this acknowledgment
or not, within 15 days of signing this settlement, and to bear any related
court fees as necessary.

3.4. The Plan Creditor acknowledges that this settlement complements
the restructuring plan approved by the esteemed court in Appeal Case No.
3052/2021, Commercial, dated November 1, 2021, and undertakes to
implement any other provisions contained in the main plan.

4.

4.1.

4.2.

5.

No Assignment to Third Parties

The Plan Creditor acknowledges that no rights, claims, receivables,
or debts against the company or its subsidiaries have been, nor will
be, assigned to any third party or any other entity.

The Plan Creditor assumes all consequences and responsibilities
that may arise from any assignment of rights or debts to third
parties.

Finality of the Settlement:

5.1. This settlement is considered effective upon signing on the date

indicated on the last page.

5.2. The Plan Creditor acknowledges that this settlement is final and non-

5.3.

6.1.

amendable or contestable, and constitutes a full and comprehensive
resolution of all rights and claims arising from any relationship or
dealings between the Plan Creditor and the company and its
subsidiaries. It provides a complete, general, and absolute
discharge, with no recourse, extinguishing any current or future
claims of any type or form.

The Plan Creditor acknowledges that, upon signing this settlement,
they have no right to file any new lawsuits or legal actions against
the Plan Companies, of any kind or related to the claim finally
approved by the esteemed court in Appeal Case No. 3052/2021,
Commercial, Dubai, or listed in the restructuring plan or the
creditors' list published on January 30, 2024, and that the claim has
been fully and finally settled.

Other Provisions:

The Plan Creditor bears all their own costs, court fees, and legal
fees related to submitting waiver requests, dismissal, cancellation
of execution procedures, closing execution files, and enforcing
the terms of this settlement.
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6.2. Inthe event of any discrepancy between the Arabic and English
texts, the Arabic text shall be the governing and applicable text.

Thus, the signing has been completed.

Plan Creditor's Name:
Authorized Representative's Name:
Signature:

Date:
Stamp:

Attached Documents:

e Valid Commercial License: Contains detailed information about the
commercial entity and the authorized signatory, or a separate document
detailing the authorized signatory.

e Authorized Signatory's ID: A copy of the ID card or passport of the
authorized signatory.

o Power of Attorney (if applicable): A copy of the official power of attorney
indicating the authorization for the person to sign on behalf of the entity,
permitting discharge, acknowledgment, and reconciliation (if required).

e Certificate of Authorized Signatory from the Company: An official
document from the company identifying the person authorized to sign,
certified and stamped.

e Check Copy: A copy of the check related to the financial settlement or
payment.
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