Drake &

Date: 4/05/2023

Mr. Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market
Dubai — United Arab Emirates

Results of the Annual General Assembly Meeting of
Drake and Scull International PJSC
(the "Company")

Reference to the abovementioned subject, we would
like to inform you that the Annual General Assembly
Meeting of the Company was held on Thursday, Mai
4" 2023 at 1:00 pm, at Gulf Court Hotel - Business
Bay, whereas the chairman of the company Mr. Shafiq

Abdel Hamid led the meeting as a chairperson of the

meeting, and the results of the meeting as follow :

The Chairman appointed Mr. Fadi Mohammad as the
meeting rapporteur and Mr. Yousef Qaren as the vote
collector.

The majority Shareholders ratified the Board of
Directors’ report pertaining to the Company's
activities and its financial position for the financial
year ending on 31/12/2022.

The majority Shareholders ratified the Auditor's
Report for the financial year ending on 31/12/2022.

The majority Shareholders ratified the Company’s
balance sheet and profit and loss account for the fiscal
year ending on 31/12/2022.
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Drake & Scull

The majority Shareholders ratified the Board of
Director’s proposals concerning not distributing
dividends, whether cash dividends or bonus shares

The majority Shareholders ratified the Board of
Director’s proposals concerning not distributing

dividends to the members of the Board of Directors.

The General Assembly discharged the Board of
Directors from their liability for the finance year
ending on 31/12/2022.

The General Assembly discharged the Company’s
Auditors from their liability for the fiscal year
ending on 31/12/2022.

The majority Shareholders ratified the appointment
of Mr. Sagr Hassan, as a new member in the
Company's Board of Directors in place of the
resigning member and for the same remaining
period of the resigning member’s term of office

The majority Shareholders approved the
appointment of Mazarz as the Company’s Auditor
for the year ending on 31/12/2023.

11- The majority Shareholders approved to be

represented by the company in lawsuits filed by the
company against the previous management and
the introduction of any party related to these
lawsuits.
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12- Special Resolution: The required majority of the

Shareholders approved the continuity of the company’s A sl AoVl Gpanbisall 3ol G815 spald )8 -12
activity, in order to complete the progress of the M3y @Sl blad dyleiwl Lo @l MSaT 38,
restructuring plan and the application submitted to the dl paall Cdlally Syl Bole] das (3 el JlSawd
competent court Y |
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