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Subject: Results of the Annual General
Assembly Meeting of Drake and Scull
International PJSC (Public Joint Stock
Company) the (“Company”) held on Tuesday
7th May 2019.
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With reference to the aforementioned subject
matter, please note that the Annual General
Assembly Meeting of Drake and Scull
International PJSC was held on Tuesday 7t
May 2019 at 11:00 am at the premises of the
Company, Dubai to discuss and approve the
agenda items which were disclosed before, and
the shareholders who own more than 10% of the
share capital of the Company requested the
General Assembly to add two new items to the
agenda items which both were accepted by the
Chairman of the meeting and listed to the
previous agenda items under numbers 7 &8.

The agenda of the Annual General Assembly
after adding the new items:

1. To review and approve the Board of
Directors report regarding the Company’s
activities and its financial status for the
year ending on 31 December 2018.
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Resolution: =

The Board of Directors report regarding the
Company’s activities and its financial status for
the year ending on 31 December 2018 was
approved unanimously.

2. Toreview and approve the auditors report
for the financial year ending on 31
December 2018.

Resolution:

The auditor's report for the financial year ended
31 December 2018 was approved unanimously.

3. Todiscuss and approve the balance sheet
and the Company’s profit and loss for the
financial year ‘ending on 31 December
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Resolution:

The balance sheet and the Company’s profit
and loss for the financial year ending on 31
December 2018 was approved unanimously.

4. To absolve the members of the Board of
Directors from their liability for the
financial year ending on 31 December
2018. )

Resolution:

It was approved unanimously to absolve the
members of the Board of Directors from their
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Draka Scull

liability for the financial year ending on 31
December 2018.

5. To absolve the auditors from their liability
for the financial year ending on 31
December 2018.

Resolution:

It was approved unanimously to absolve the
auditors from their liability for the financial year
ending on 31 December 2018.

6. To reappoint the auditors for the financial
year 2019 and determine their
remuneration

Resolution:

It was resolved unanimously to reappoint Ernst
and Young as the auditors of the Company for
the financial year 2019 and the remuneration of
the auditors was approved.

7. To approve appointing new board
members to replace Mr. Obaid Bin Touq
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and Mr. Khamis Buamim who submitted
their resignations on 6/5/2019

Resolution:

It was resolved unanimously to appoint Mr.
Fahim Alshehhi to replace Mr. Obaid Min Touq
and Mr. Salem Alshamsi to replace Mr. Khmais
Buamim.
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8. To approve increasing the humber of
the board members from 7 to 9
members after obtaining the approval
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of the Securities and Commodities

Authority.

Resolution

It was resolved unanimously to increase number
of the board members from 7 to 9 members and
to amend the related article in the Articles of
Associations of the Company after obtaining the
approval of the Securities and Commodities
Authority.

Sincerely Yours,
Fadi Saba
Secretary
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