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Subject: Results of the General Assembly
Meeting of Drake and Scull International
PJSC (Public Joint Stock Company) the
(“Company”) held on Monday 8" of April
2019.
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With reference to the aforementioned subject
matter, please note that the General Assembly
Meeting of Drake and Scull International PJSC
was held on Monday 8t of April 2019 at 11:00
am at the Westin Hotel, Jumeirah, Dubai to
discuss and approve the following agenda items
which were disclosed before, and the Securities
and Commodities = Authority requested the
Company to add a new item to the agenda and
also shareholders representing above 15% of
the capital of the Company requested to add
one item to the previous agenda which both
were accepted by the Chairman of the meeting
and listed the same to the previous agenda
items under numbers 6 &7.

The agenda of the General Assembly after
adding the new items:
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1. To discuss the Company’s restructuring

plan as approved by the Chairman

including its main pillars as detailed in the

presentation to be presented at the

meeting.

Resolution:

It was resolved by the majority attendees the
Company’s restructuring plan as approved by
the Chairman including its main pillars as
detailed in the presentation.

2. To discuss the financial position of the
Company.

The financial position of the Company was
discussed in details with the shareholders.

3. To approve granting the Board of
Directors the authority to
liguidate/close/sell certain branches of
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the Company or subsidiaries according to
the restructuring plan.

Resolution:

It was resolved by the majority attendees to
grant the Board of Directors the authority
liquidate/close/sell certain branches of the
Company or subsidiaries according to the
restructuring plan.

4. To approve the appointment of three
board members who were appointed by
the Board of Directors in replacement of
the resigning members.

Resolution:
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It was resolved by the majority attendees to
appoint Mr. Obaid Bin Toug Al Marry
replacement to Mr. Mohammad Atatreh and Mr.
Abdulla Al Matrooshi replacement to Mr.
Abdulla Al Gurg and Mr. Shafiq Abdelhamid
replacement to Mr. Mansour Almheiri.

To decide upon the continuation of the
Company in accordance with Article (302)
of the Companies Law considering that
the Company sustained losses which are
more than half of its issued capital.

Resolution:

It was resolved by the majority attendees the
continuation of the Company in carrying out its
business.

To approve the acquisition deal of
Effective International Investment LLC
(formerly known as Drake & Scull
Investment LLC) and 1881 Advanced
Investment LLC (subsidiary companies)
of 100% of the shares of Golden Sands
Investment LLC which took place on
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the restructuring of the investment (due
to the possibility of considering this deal
a related party transaction).

Resolution:

It was resolved by the majority attendees
(Tabarak Commercial Investment LLC which
didn’t vote) on the acquisition deal of Effective
International Investment LLC (formerly known
as Drake & Scull Investment LLC) and 1881
Advanced Investment LLC  (subsidiary
companies) of 100% of the shares of Golden
Sands Investment LLC company which took
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place on 28/12/2017 and on all procedures
following the restructuring of the investment.

7. To approve selling the shares owned by
the Company in Wahat Al Zawya Holding
PJSC after viewing the BOD report in this

regard.

Resolution:

It was resolved by the majority attendees
(except Tabarak Commercial Investment LLC
which didn’t vote) after viewing the BOD report
in this regards and after follow up with the
Securities and Commodities Authority regarding
to sell the shares owned by the Company in
Wahat Al Zawya Holding PJSC in AED 96million
where the investment of the Company in this
deal was AED 70 million, and to authorize the
Chairman of the BOD to sign on all documents,
contracts and any document to conclude the
deal.

Sincerely Yours,
Fadi Saba
Secretary
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