Drake & Scull

Date:23/02/2020
Reference: LD/B/FS/20/04

Mr. / Hasan Abdul Rahman Al Serkal

Executive Vice President & Chief Operations Officer
Dubai Financial Market

Dubai-United Arab Emirates

Drake and Scull International PJSC
Results of General Assembly Meeting

In reference to the abovementioned subject, we would
like to inform you that the General Assembly Meeting
of Drake and Scull International PJSC was held on
Thursday 20 Feb 2020 at The Oberoi Hotel, Business
Bay, Dubai at 12:00pm to discuss and approve the
agenda items which was disclosed before. Furthermore,
a number of shareholders who own more than 10% of
the share capital of the company requested the General
Assembly to add a new item to the agenda. The item
was accepted by the chairman of the meeting and it was
listed under number (4) in the agenda.

The agenda of the General Assembly after adding the
new item:

1. Elect 2 new board members to replace the 2 board
members who resigned and continue the duration
of the mandate of the resigned members.

- Resolution: The majority voted to elect Mr.
Khalifa Al Remeithi and Mr. Rashid Al Falasi as
the 2 new board members to replace the 2
board members that resigned and continue the
duration of the mandate of the resigned
members.
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Drake & Scull

the latest

investigations

about
the
conducted by the Company against the previous

the shareholders

developments

2. Inform
related to

executive management.

- Resolution: Shareholders were informed about
the related to the
investigations conducted by the Company

latest developments

against the previous executive management.

3. Special Resolution: The amendment of Article (41)
of the Company’s Articles of Association which

relates to the mechanism of sending General
Assembly invitations to shareholders in the future.

The the
amendment of Article (41) of the Company’s

- Resolution: majority approved
Articles of Association.

4. Special Resolution: The amendment of Article (65)

of the Company’s Articles of Association which,
relates to holding a General Assembly for the
Company’s creditors to deliberate and approve the
debt restructuring plan, subject to SCA’s approval.

- Resolution: The majority approved the
amendment of Article (65) of the Company’s

Articles of Association, which is still subject to
SCA’s approval.

Sincerely yours,,,

Nader Mugbil
Investor Relations Officer

Drake & Scull International PJSC
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