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9 RELATED PARTY TRANSACTIONS (continued) 
 
Due to related parties: 
 
  30 June 31 December 
  2023 2022 
  AED’000 AED’000 
  (Unaudited) (Audited) 
 
Joint arrangements 24,909 24,909 
Affiliates 43,603 43,603 
Related to assets held as discontinued operations (27,288) (27,288) 
  ─────── ─────── 
  41,224 41,224 
  ═══════ ═══════ 
 
Amount due from affiliates amounting to AED 1,508 thousand relates to consideration received on sale of an 
investment in associate (2022: AED 5,226 thousand) which is used to meet working capital requirements. 
 
There were no related party transactions during the period which have impact on interim consolidated income 
statement (2022: Nil). 
 
The remuneration of key members of the management are as follows: 
 
 Six-month period ended 30 June 
 (Unaudited) 
 ───────────────── 
  2023 2022 
  AED’000 AED’000 
 
Short term benefits 732 724 
Employees’ end of service benefits 24 21 
  ─────── ─────── 
  756 745 
  ═══════ ═══════ 
 
During the period, the Group has not provided for amounts due from related parties (2022: Nil). The amounts 
outstanding are unsecured and will be settled in cash. No guarantees have been given or received by/from a related 
party. 
 
 
10 CASH AND BANK BALANCES 
 
  30 June 31 December 
  2023 2022 
  AED’000 AED’000 
  (Unaudited) (Audited) 
 
Cash on hand 612 531 
Cash at bank 26,587 21,129 
Term deposits 50,128 50,545 
  ─────── ─────── 
Cash and bank balances  77,327 72,205 
  ═══════ ═══════ 
 
Term deposits carry an average interest rate of 4% to 7% per annum (2022: 4% to 6% per annum).  
 
  






















