Drake & Scull

Amended Articles — daall 3l gal)

Introduction

Drake and Scull International PJSC was
established in Dubai, and is registered at the
Department of Economic Development in Dubai and
holds commercial license Ne 224674 issued on 9
November 1977.

In compliance with the terms of Federal Law No. (2)
of 2015 Concermning Commercial Companies and its
amendments, the amendment and restatement of the
Company's Articles of Association has been
approved, by a Special Resolution of the General
Assembly, in its meeting for that purpose dated [29
April 2021].

Therefore, it has been agreed that the following shall
be the Articles of Association of the Company:

Definitions

Articles of Association or these Articles: means
these restated Articles of Association as amended
from time to time upon the approval of the General
Assembly and SCA.

Executive Management: means the executive
management of the Company as determined by the
Board of Directors, including but not limited to, the
general manager/the executive manager, the chief
executive officer or the managing director duly
authorized by the Board Directors and their deputies
to manage the Company.

Related Party(ies): The Chairman, members of the
Board of Directors, members of the Senior Executive
Management of the Company and employees of the
Company, and the companies in which any of the
aforesaid hold no less than 30% of the share capital;
as well as the Company’s subsidiaries or sister or
allied companies.
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Article 5

The issued capital of the Company is determined at
(1,070,987,747) one billion seventy million and nine
hundred eighty seven thousand and seven hundred
forty seven UAE Dirhams, divided into
(1,070,987,747) one billion seventy million and nine
hundred eighty seven thousand and seven hundred
forty seven shares, the value of each share is 1 one
UAE Dirham, all of the shares are cash shares paid in
full.

Article 14

1. Subject to the provisions of the Law, the issued
capital of the Company may be increased after
obtaining the approval of SCA by issuing new
shares of the same nominal value as the original
shares or of the same nominal value in addition to
a premium. The share capital of the Company may
also be reduced after obtaining the approval of
SCA.

2. New shares may not be issued at less than the
nominal value thereof. If such shares are issued at
a premium, such premium shall be added to the
legal reserves even if, by doing so, the legal
reserves exceed half of the issued capital.
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Increase or reduction of the issued capital shall be
resolved by a Special Resolution of the General
Assembly, pursuant to a recommendation of the
Board of Directors in both cases, and after
reviewing the auditors’ report in case of a
reduction. In case of an increase, the resolution
must state the amount of the increase, the value of
the shares issued and any preemption rights to
existing shareholders. In the case of a decrease in
the share capital, the resolution must state the
amount of decrease and the method of its
implementation. The Board of Directors must
implement any increase or reduction of the issued
share capital in accordance with the timetable set
out in any such resolution (as approved by SCA).

Subject to Article (66) of these Articles and
excluding any case described in paragraphs (a) to
(d) immediately below, the shareholders shall
have priority to subscribe to the new shares.
Subscription to new shares shall be governed by
the rules of subscription to the original shares,
with the exception of the following cases:

(a) Contribution by the Strategic Partner that
will bring benefits to the Company and will
increase its profits.

(b) Capitalization of Cash Debts payable to the
Federal Government, the Local Governments
and the public authorities and establishments
in the State, the banks and the financing
companies.

(c) Scheme to encourage the personnel of the
Company through a program aiming to
recognise the outstanding performance and
increase the profitability of the Company
through allowing the employees to own shares
in the Company.
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(d) Converting Bonds or Sukuk issued by the
Company into shares.

5. And in all cases, the Company must obtain all the
required approvals from SCA and approval of the
relevant increase or decrease in capital by means
of a Special Resolution.

Article 16

Subject to the provisions of the Law, the General
Assembly may resolve by a Special Resolution, after
obtaining the approval of SCA, to issue bonds and/or
sukuk of any nature. The resolution shall determine
the value of the issue, the terms of issuance and their
convertibility into shares. The General Assembly
may also delegate the Board of Directors to issue
bonds and/or sukuk without prejudice to the
provisions of the Law and the decisions pertaining to
its implementation.

Article 17

The Company may — upon the approval of SCA —
issue negotiable bonds and/or Sukuk, whether or not
convertible into shares of the company of equivalent
values per issuance.

Article 18

The Company shall be managed by a Board of
Directors consisting of seven (7) members to be
elected by the General Assembly via secret
Cumulative Voting. A Board Secretary shall be
appointed by the Board, provided that the
secretary is not a Board member.
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In all cases, the Board of Directors shall be
formed subject to any requirements set by the
Cabinet or by SCA in accordance with the
provisions of the Law. In the event that the
percentage of UAE nationals in the Board of
Directors becomes below the limit as set forth in
such provisions, the quota must be completed
within a maximum of three months; otherwise,
the decisions of the board shall be deemed null
and void after this grace period.

Article 19

Every Board Director shall hold his/her
position for a term of three years. At the end
of such term, the Board of Directors shall be
reconstituted. Board Directors whose term of
office has ended may be re-elected.

The Board of Directors may appoint new
Board Directors to fill the positions that
become vacant during the year provided that
such appointment is presented to the General
Assembly in its first meeting to ratify such
appointment or to appoint other Board
Directors. If the vacant positions reaches a
quarter of the Board Directors, the Board must
call for the General Assembly to convene
within maximum thirty days from the date of
the last position becoming vacant in order to
elect new Board Directors to fill the vacant
positions. In all cases, the new Board Director
shall complete the term of his predecessor and
such Board Director may be re-elected once
again.

If a Director is absent for 3 successive
meetings or 5 nonconsecutive meetings,
during the term of the Board of Directors,
without any excuse acceptable to the Board of
Directors, such Director shall be deemed as
resigned.
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not be re-nominated for membership of the
Board before the lapse of three years from the
date of his dismissal.

Article 20
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The Company will follow the nomination
process for the membership of the Board of
Directors as set out in the Law and SCA code
of Corporate Governance. The General
Assembly may appoint non-shareholders with
expertise as Directors.
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(a) Women’s representation shall be no less than
I member at least, in accordance with the
parameters set by SCA in this regard,;

(b) the majority of the Directors shall be
independent and non-executive and shall have
the necessary practical experience and
technical skills for the interest of the
Company;

(c) the Board of Directors shall, collectively,
have the appropriate skills, knowledge,
competencies, experience, diversity and
independence.

Article 21

The Company shall comply with the nomination rules
and conditions issued by SCA concerning the
nomination for membership of the Board of
Directors. A candidate for the Board membership
must submit the following to the Company:

(a) CV, showing the practical experience and
academic qualification, in addition to
identifying the category of membership he is
nominated for (executive/non-executive/
independent).

(b) Acknowledgement of his compliance with the
provisions of the Law and its implementing
decisions and the Company’s Articles of
Association; and that he will use due diligence
in the performance of his work.

(c) List of the names of the companies and
institutions he works for or is member of their
board of Directors, in addition to any work he
performs, directly or indirectly, which
constitutes a competition to the Company;

(d) a declaration by the candidate that he is not in
breach of Article (149) of the Law;
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(E) For the representatives of a corporate person,
a formal letter from the corporation naming its
representatives to be nominated for the
membership of the Board of Directors must be
attached; and

Article 22

The Board of Directors shall elect, through
secret ballot, from amongst its members, a
chairman and a vice-chairman. The vice-
chairman shall act on behalf of the chairman
in his/her absence or if the latter is otherwise
incapacitated.

The Board shall appoint a secretary who is
independent of the Company management
and who is not a Director.

The chairman shall represent the Company
before courts and third parties, and shall
execute the resolutions adopted by the Board
of Directors.

The Board of Directors may elect from
amongst its members a managing director,
whose powers and remuneration are to be
determined by the Board of Directors.
Furthermore, the Board of Directors may
form amongst its members, one or more
committees, giving it some of its powers or to
authorize it to manage the Company’s
business performance, and to execute the
Board of Directors’ resolutions.

Article 23
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I The Board of Directors shall have full
authority to manage the Company and to
perform all deeds and acts on behalf of the
Company to the extent permitted to the
Company and to exercise full powers to
achieve the Company’s objectives. Such
powers and authorities shall not be restricted
except as stipulated in the Law, the Articles
and Memorandum of Association, or as
resolved by the General Assembly. Without
prejudice to the provisions of the Law and its
implementing decisions issued by SCA, the
Board of Directors shall be authorised to
conclude any loan agreements for periods
exceeding three years, to sell or mortgage the
Company's real estates or other assets, to
release the Company's debtors and to conduct
conciliation and arbitration and to file
lawsuits and to settle the same.

2. The Board of Directors shall have the full
powers and authorities necessary to use any of
the Company’s assets or monies to enable the
Company to purchase, acquire and invest in
companies operating in similar or related
fields to those of the Company including,
without limitation, to enter into contracts or
agreements related to the purchase by the
Company of other companies or to invest in
them or manage them.

3. The Board of Directors shall issue regulations
related to administrative and financial affairs,
personnel affairs and their financial benefits.
The Board of Directors shall also issue
regulations to organize its business, meetings
and allocation of its authorities and
responsibilities,
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Each Director will disclose partnerships,
related employment or key interests of
relatives that may be in a conflict with the
interests of the Company. A Director will
inform the Company upon the presence of any
changes in their interests, and they shall
complete the Company approved form in this
regard on a quarterly basis, and whenever
needed, specifying their interests. The Board
Secretary shall request the Board Members to
review the Form on a quarterly basis to verify
its accuracy and completeness. At the
beginning of every Board Meeting, any
Director shall announce the Declaration of
Interest — if any — to avoid conflict of interest.

Article 24

The Chairman shall legally represent the
Company before the courts and in its
relationships with third parties, without
prejudice to the powers granted to the Board
under these Articles.

The Chairman may delegate another member
of the Board or any of the Company’s
Executive Managers with some of his powers.

Article 25
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The Board of Directors shall hold a minimum of Four
(4) meetings each year and shall hold its meetings at
the head office of the Company, or at any other
location agreed upon by the Board Directors. The
meeting shall be convened by means of a written
invitation by the Chairman, or a written request
submitted by at least two members of the Board. The
invitation shall be made at least one week before the
specified date, accompanied by an agenda.
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Meetings of the Board of Directors shall be
valid upon the invitation of all its members
and the attendance by a majority of the Board
Directors. A Board Director may appoint
another Board Director to vote on his/her
behalf. In such a case, such Board Director
shall have two votes provided that the
delegated member represents only one other
member and that the number of the members
present in person is at least 50% of the number
of the Board members.

The resolutions of the Board of Directors are
adopted by a majority of the votes of the
Board Directors present or represented. In
case of a tie, the chairman or the person acting
on his/her behalf shall have a casting vote.
The Board of Directors may issue some of its
resolutions by circulation in accordance with
the conditions and procedures issued by SCA.
Voting may not be done by correspondence or
otherwise.

The details of the items discussed in a meeting
of the Board of Directors or its committee(s)
and decisions thereof, including any
reservations or any dissenting opinions, shall
be recorded by the Board or committee
Secretary in the minutes of such meetings
provided that the secretary of the Board of
Directors and all the Board Directors present
sign the minutes. Copies of the said minutes
of meeting shall be sent to the Board Directors
for their records. The minutes of meetings of
the Board of Directors or its committee(s)
shall be kept with the secretary of the Board
of Directors. In the event that a Board
Director refuses to sign, his/her refusal, with
reasoning thereof, should be noted in the
minutes.
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Board meetings may be held through audio or
video conferencing facilities or any other
electronic forum whereby each member can
effectively participate in such meetings,
according to the terms set out by SCA.
Resolutions issued at the Board Meeting that
is held through audio and video modern
technology shall be valid and effective in the
event that such Resolutions approved by the
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majority of the Board Members who attended
in person or attended through any of those
means, while adhering to the parameters and
procedures issued by SCA in this regard.
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meetings mentioned in Article (26) above, the Board
of Directors may exceptionally issue resolutions by
circulation in cases of emergency. Such decisions
shall be considered valid and enforceable as if they
were issued in duly meetings provided that:

(a)

the majority of Directors agree that the case
necessitating a resolution by circulation is
urgent;
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(b) the resolutions are delivered to the Directors in
writing and accompanied by all the supporting
documents and papers as necessary for their
review; and

(c) any resolution by circulation must be approved

in writing by a majority of the Directors and
must be presented to the next meeting of the
Board of Directors to be included in the minutes
of such meeting.

Article 31

1. The Company may not conclude a transaction
with a Related Party without the General
Assembly’s approval if the value of the
transaction exceeds (5%) of the Company’s
share capital. Such transactions must be first
valued in accordance with the rules and criterion
set out by SCA. For transactions with Related
Parties in a value not exceeding (5%) of the
capital of the Company, the Company will need
to seek the consent of the Board of Directors. The
Related Party may not vote on the Board or the
General Assembly Resolution issued regarding
the relevant Related Party transaction.

2. Subject to the terms and conditions issued by
SCA, transactions which are concluded within
the nature of the Company’s day to day business
and do not grant Board members beneficial
treatment, are not considered as Related Party
transactions and do not create a conflict of
interest. Such transactions shall nevertheless be
disclosed to the Board. The rest of the attending
Directors may consider whether it is appropriate
for the Director in question to participate in the
discussion of the related item in the Board
Meeting.
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The Company shall keep a Related Parties record
in which it shall clarify in detail the names of the
Related Parties, the transactions concluded with
them, and the procedures taken in this regard.

The Company must make available the
documents pertaining to the transactions
conducted with the Related Parties, their nature,
size, and all relevant details, and inform the
shareholders of each transaction in the General
Assembly meeting.

Without prejudice to the foregoing, a Related
Party shall, before entering into a transaction
with the Company, disclose to the Board of
Directors the nature and conditions of the
transaction, and all key information pertaining to
his share or contribution in both Companies
parties to the transaction, and the extent of the
Related Party's interest or benefit therein.

The Chairman shall, upon the Company's entry
into transactions with Related Parties, provide
SCA with a statement containing data and
information about the Related Party, the
particulars of the transaction, the nature and
extent of benefit of the Related Party in the
transaction, and any data, information or
documents required by SCA, along with a
written confirmation that the conditions of the
transaction with the Related Party are fair and
reasonable and in the interest of all of the
Company’s shareholders.
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Article 34

1. Without prejudice to the provisions of Article
(36) herein, the Board Directors shall not be
personally liable for the Company’s liabilities as
a result of their performance of their duties as
Board Directors to the extent that they have not
exceeded their authority.

2. The Company shall be bound by the acts of the
Board of Directors within the limits of its powers,
and shall be liable for the damages caused by the
illegal acts of the Chairman and members of the
Board of the Company.

Article 35

1. The Chairman, the Board Directors and the Senior
Executive Management of the Company (namely
the General Manager, the Executive Manager, the
Chief Executive Officer and their deputies or all
Senior Executives, and all those who personally
appointed by the Board of Directors) shall be held
liable towards the Company, the shareholders and
third parties for all acts of fraud, abuse of their
delegated powers, and for any breach of the Law
or these Articles, or an error in management. Any
provision to the contrary shall be null and void.
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Liability as provided for in Clause (1) of this
Article shall apply to all the members of the
Board of Directors if the default arises from a
decision passed unanimously by them. However,
in the event of the decision passed by the
majority, the members who objected to such
decision shall not be held liable provided they
state their objection in writing in the minutes of
the meeting. Absence from a meeting at which the
decision has been passed shall not be deemed a
reason to be relieved from liability unless it is
proven that the absent member was not aware of
the decision or could not object to it upon
becoming aware thereof. Liability as provided for
in paragraph (1) above shall apply to the
executive management if such default arises from
decision taken by them.

Article 40

Invitations to all shareholders to attend the
General Assembly shall be through an
announcement in two daily local newspapers,
one of which should be issued in Arabic, and
by registered mail or through modern
technological means (such as SMS or email),
along with the Board of Directors’ report and
the auditor’s report, at least 21 days prior to
the date set for the meeting after obtaining the
approval from SCA.

-16-

e i
% cermFed
| T 180 9001201
b Ch Hszo 140012015
L1 N oummmrr OHSAS 10001:2007

';J\ 3_)‘3\‘3” \_)u_lu el el A U_lx: ol allod a
l-jzl L iC‘J‘Y'I EI_A:LEJ o _)l_)JL}_c Laal s
i deYL el adlel wall Joae a8l LS
lp—ifl o S1gl €, Geys—uatadla e JL
13 13 Jall 3 aaey agl yic)
FIY SCRel T TR Ve -
iy Ade palyeYWidielhi Woave g adyaale
L)—‘(I)BJJ|HL€-;‘1° [_)a‘;._;alon:\.ﬂ}_‘g_maﬂ
L daal L asiapdhamli s glayl e sl allod a

lé_zc )JL...: _)l_);:’

f Lo
5 Al 8 ¢4

40 s2Laly
JHﬂu_ml_mleuu_i\Eya_‘.lﬁ_-..ﬁ

el A wsaellil aallal ol

e Wl -\‘j R Sa R 1‘:‘-\ B 'L’.”J"? 3 '.L“".._‘:' &
a4y el A ML J oY)
8 IV 7 SN % B S TEN [ PP {1 B

A s aan (g8 A58 5 il
4 .\\'I‘;'iéx AJ_'_a)'fﬂJE_)byu)u_‘;a
OJ)—M&:—" jl_alytmﬂmw‘é—ﬁy.“(i_ﬁ
Al ge o Jpaall e el Byl 8 iy

Al

r\‘} e | 'ﬁ

e

B push QU pp B S afl @y
Escull e & Scull International PISC
P.O Bux: 85794, DUBAL, U.A.E.

Dra

Drake & Scull International PJSC
PO. Box 65794, Dubai - United Arab Emirates, Tel:+971 4 528 3444, Fax: +971 4 320 0558
www.drakescull.com

2



Drake & Scull

The invitation should contain the meeting
agenda, the date, time and place of the first
meeting, and the second meeting in case the
quorum is not met at the first meeting, as well
as indicate the persons who may attend the
General Assembly meeting and their right to
select another, who is not a director, to
represent them by written special proxy as
determined by SCA to this effect, and the
shareholder’s right to discuss the matters
included in the agenda of the General
Assembly and question the board of directors
and the auditor, and the quorum required for
the validity of the meeting of the General
Assembly and the decisions issued thereat,
and the persons entitled for distributions, if
any.

The General Assembly meetings may
convene, and shareholders may participate in
its deliberations and vote on its decisions
through the modern technological means for
remote attendance pursuant to the parameters
set by SCA in this regard.

Article 41

A General Assembly shall be called by:

(a) the Board of Directors at least once annually

during the four months following the end of the
financial year;
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(b) the Board of Directors, whenever it deems
necessary, or upon a request of the auditor or if
one or more shareholders holding no less than
10% of the share capital request a General
Assembly meeting, then the Board of Directors
shall call for the General Assembly meeting
within (5) five days from the date of submitting
the request. The General Assembly meeting
shall be convened within (30) thirty days from
the date of invitation to the meeting;

(c) the auditor directly, in case the Board of
Directors neglects to send an invitation to
convene the General Assembly meeting in such
events where it is required by virtue of law to
invite the auditor, or within (5) five days from
the date of the request for a meeting submitted
by the auditor to the Board of Directors. The
General Assembly meeting shall be convened
within at least (15) fifteen days, but not
exceeding (30) thirty days from the date of
invitation to the meeting.

2. SCA may request the Chairman, or his delegate,
to call for a General Assembly meeting in any of
the following cases:

(a) the lapse of (30) thirty days after the fixed
date for the meeting to be held (i.e. four
months after the end of the financial year)
without the Board of Directors sending an
invitation;

(b) if the number of Board Directors is less than
the minimum required for its quorum;

(c) discovery of any violations of the Law, these
Articles or any error in the management of
the Company; and
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(d) if the Board of Directors fails to call for a
General Assembly meeting despite its
request by one or more shareholders
representing 10% of the share capital of the
Company.

If the Company Chairman, or his representative,
fail to call for the General Assembly in any of the
cases in paragraph (2) above within (5) five days
from request of SCA, SCA shall call for the
meeting at the Company’s expense.

Article 46

The General Assembly meeting shall be led by
the Chairman or, in his absence, the Vice
Chairman or, if both are absent, any Director
so elected by the other Board members, and in
case the Board fails to elect a Director to this
effect, any person so elected by the General
Assembly shall lead the meeting. The General
Assembly shall also appoint a secretary for the
meeting. If the General Assembly is discussing
any issue related to the Chairman of the
meeting, whoever he is, the General Assembly
shall elect any of the shareholders to lead the
meeting during the discussion of this issue. The
Chairman of the Meeting shall appoint a
scrutineer provided that such appointment is
approved by the General Assembly.

2. The minutes of the meeting shall include the

names of the present shareholders in person or
those represented, the number of the shares
held by them, in person or by proxy, the votes
held by them, the decisions passed, the number
of the votes for or against such decisions and
an adequate summary of the discussions at the
meeting.
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The minutes of the meeting of the General
Assembly shall be regularly entered after each
meeting in a special register, to be kept in
accordance with the conditions determined by
a Decision of SCA. The minutes shall be
signed by the Chairman and the secretary of the
meeting, the teller and the auditor. The persons
who sign the minutes of meetings shall be
responsible for the authenticity of its contents.

Article 48

The Directors may not participate in voting on
the General Assembly resolutions pertaining to
discharging the Directors from liability for
their management or in connection with a
special benefit for the Directors, a Conflict of
Interest or a dispute between the Directors and
the Company

In the event that the Director is representing a
corporation, the shares of such corporation
shall be excluded.

A shareholder having the right to attend the
General Assembly meetings personally or by
proxy may not participate in voting on matters
related to a personal benefit or an existing
dispute between such shareholder and the
Company.

Article 49

The General Assembly must issue a Special
Resolution to decide the following:

(a) Increase or reduction of the share capital.

(b) Dissolution of the Company or its merger
with another company.

(c) Sale of one of the Company’s projects or
entering into any other transactions related
to such projects.
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(d) Extension of the term of the Company.
(e) Issuing Sukuk or Bonds by the Company.

(N Giving contributions for the purpose of
serving society.

(z2) Amendment to the Memorandum of
Association or these Articles, subject to the
following restrictions:

1) The amendment should not increase
the shareholders’ obligations;

2) The amendment should not transfer
the head office out of the State.

In the cases where the Law requires the
issuance of a Special Resolution.

In all cases and subject to the provisions of
article (139) of the Law, the Company should
obtain the approval of SCA prior to the
issuance of the Special Resolution to amend its
Memorandum of Association and Articles of
Association.

Article 51

Subject to the provisions of the Law and all
related decrees issued to that effect and the
Articles of Association of the Company, the
General Assembly shall have the authority to
discuss all the issues related to the Company.
The General Assembly may not discuss any
matters not included in the agenda.
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Notwithstanding the provisions of the above
paragraph, the General Assembly reserves the
right to consider any serious incidents that
may arise during the meeting or upon the
request to add certain items in the agenda by
SCA or a Shareholder or a group of
shareholders holding at least (5%) of the share
capital of the Company, and before
commencing the discussion of the General
Assembly agenda. The Board of Directors is
entitled to approve such request, otherwise the
General Assembly shall have the right to
resolve such matters, as per the regulations set
by SCA.

Article 52

The Company shall have one or more
auditor(s) which the General Assembly shall
appoint and determine his fees upon the
recommendation of the Board of Directors.
The auditor is required to be registered with
SCA and licensed to practice the profession

The General Assembly shall appoint an
auditor for one renewable year, provided that
the renewed period of his appointment may
not exceed 6 consecutive financial years from
the date on which it undertook the audit of the
Company. Notwithstanding the foregoing,
the partner in charge of audit of the Company
shall be changed at the expiry of 3 financial
years. The auditing firm may be reappointed
after the lapse of at least 2 financial years from
the date of expiry of its term of appointment.

The auditor shall assume his duties from the
end of the meeting of the General Assembly
up to the end of the following Annual General
Assembly.
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Article 57

The Board of Directors must prepare an audited
balance sheet and profit and loss account for each
financial year at least one month before the
Annual General Assembly. The Board of
Directors must also prepare a report on the
Company’s activities during the financial year, its
financial position at the end of the same year and
the recommendations on distribution of the net
profits.

A copy of the balance sheet, profit and loss
account, auditor report, board report and the
governance report shall be sent to SCA.

The Company shall provide SCA with a draft of
the General Assembly meeting’s invitation to
approve its announcement in the daily
newspapers prior to the General Assembly
meeting, taking into account Article 172 of the
Law concerning the announcement of the General
Assembly meeting’s invitation which requires
(21) twenty one before the meeting of the General
Assembly.

Article 64

If the cumulative losses of the Company reach
half of its issued capital, the Board of Directors
shall within 30 (thirty) days from the date of
disclosure to SCA of the periodical or annual
financial statements call for the General
Assembly to make a Special Resolution to
dissolve the Company prior to the expiry of its
term or to continue the operations of the
Company.

The Board of Directors of the Company shall,
upon the invitation of the General Assembly
meeting pursuant to the provisions of
paragraph (1) above, observe the following:
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(a) 1f the Board of Directors recommend the
continuity of business of the Company, the
Board of Directors shall enclose with the
invitation the restructuring plan approved by
it and the auditor's report. The restructuring
plan shall contain a feasibility study, debt
settlement plan and the implementation
schedule.

(b) if the Board of Directors recommend the
dissolution of the Company before its
specified term, it shall enclose with the
invitation the auditor's report, the
Company's liquidation plan and the
schedule for the same and shall nominate
one or more liquidators approved by SCA.

Article 71

These Articles of Association shall replace and
supersede the previous articles of association of the
Company and any amendments thereto. These
Articles of Association shall be handed over and
published in accordance with the Law.
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Related Party(ies):

e The relatives of the chairman or a member of the
Board of Directors or of the senior executive
management up to the first degree.

e The natural person or body corporate who/which
was during the year preceding that of the trading
a shareholder holding 10% or more in the
company or a member of its Board of Directors or
of its parent or subsidiary company.

e The person who has control over the company.

-24-

s ABdal) i) il ki
3_)';.3?1 _5; 5)‘&}” o '-}n E ac _ji e ‘\‘) i._.\JL__ﬁ'l ®
sdsd) Aa s Ulal) A

8 B N P S | Y WS B R 2| P E G I

%10 i laal_wsa b aladll . le Zal WA L

S N PP PO § ROV ji:xs,_msuf',,:su
Al LS 55 5l Y L3S il

A e 5l al g3 paddll o

I

B b Qg s 337 2 \‘

,,,a,,ggswu Drake & Scull International FJSC ]

P.O Box: 65794, DUBAIL UAE

———T——————

PO. Box 65794, Dubai - United Arab Emirates, Tel: +971 4 528 3444, Fax: +971 4 320 0558
www.drakescull.com

C - C.' g Drake & Scull International PJSC
=g




Drake & Scull

The following Article 17, items (2) & (3) have been
deleted

2. The bond or deed shall be nominal, and bond or
deed shall not be issued to its holder.

3. Bonds or Sukuk issued in connection with a single
loan, giving equal rights to the holders of such bonds
or deeds. Any condition to the contrary shall be
invalid.

The following Article 18 has been entirely deleted

Bonds or Sukuk shall not be converted into shares,
unless the prospectus so provides. If conversion is
decided, the holder of the bond or Sukuk alone shall
have the right to accept the conversion or to collect
the nominal value of the bond or Sukuk.

The following Article 22, item (f) has been deleted

(f) a list of commercial companies in which the
candidate holds shares or is a partner in their
ownership and the number of stocks or shares therein.

The following Article 28, item (a) has been deleted

(a) passing such resolutions by circulation does not
exceed four times a year;
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